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Circular No.: DClear/2024/11
Issuance Date: 04/10/2024
Effective Date: 04/10/2024

Amendment to Dubai Clear SLB Procedures and Rules

According to this Circular, Dubai Clear is updating its Securities Lending and Borrowing Rules and Procedures.
This change makes it optional to have a designated RSS/SLB Account based on the DFM Short Selling

Procedures. It also aims to standardize some terms in the Procedures. Below are the key modifications:

Change
Rule 4.5

Before Amendment

Open an account for the customer with

the Central Clearing titled (covered
Regulated Account / Securities Lending
& Borrowing) to implement the
Securities Lending &  Borrowing
transactions.

After Amendment

An account (for Regulated Short Sell

and/or  Securities Lending and
Borrowing) is opened in accordance with
the Market Procedures for the Short
Selling Mechanism and the Central
Clearing Procedures for Securities
Lending and Borrowing.

Procedure 6.4.1

The use of a designated SLB Account (or
RSS/SLB Account) for holding borrowed
securities is no longer required.

The use of a designated SLB Account (or
RSS/SLB Account) for holding borrowed
securities is optional.

This circular supersedes circular circular-2023-7-english.pdf (dubaiclear.ae)
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https://www.dubaiclear.ae/docs/default-source/dubai-clear/policies/slb-rules-en-05062024.pdf?sfvrsn=b2c0d981_2
https://www.dubaiclear.ae/docs/default-source/dubai-clear/procedures/dclear-slb-general-procedures.pdf?sfvrsn=681ec281_2
https://are01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.dubaiclear.ae%2Fdocs%2Fdefault-source%2Fdubai-clear%2Fcirculars%2Fcircular-2023-7-english.pdf%3Fsfvrsn%3D5ca7c081_0&data=05%7C02%7Cfbinqadadd%40dubaiclear.ae%7C676c7060b368490da26808dccf0725d8%7Cf1d48e5d89384627aa21cfb84d12eca4%7C0%7C0%7C638612876814078797%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C4000%7C%7C%7C&sdata=K0lq7VvQn3FEqjs7NrEAlpBJbC7QpnfKzeClCYoMtgc%3D&reserved=0

